
By Nancy Anderson, Ph.D., CFA 

     It’s going to be 85 degrees 

today. The daffodils are standing 

tall with their yellow crowns 

swaying in the breeze. The azaleas 

are putting on a show, and the 

redbud tree outside my bedroom 

window is having its best year ever. 

But it’s February. And I am 

confused. 

     I am Mississippi born and bred, 

so I don’t usually get excited when 

there are wild swings in the 

weather. After all, here we say, “If 

you don’t like the weather, wait 10 

minutes.” But it’s February. And I 

am confused. 

     Deciding what to wear is a 

challenge in these temperatures. I 

don’t think I’m ready to break out 

shorts and flip-flops, but wool and 

boots don’t seem appropriate either. 

What to do? Well, I have to prepare 

for all temps—starting with three 

layers and shedding as the day goes 

on. 

     And today is Mardi Gras. We’re 

40 days away from Easter, for 

goodness sake! Pastels and whites 

are still out of the question, leaving 

me with olive green and light gray. 
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     When I look at the calendar, then 

stick my head out the window, I think, 

“This just doesn’t make sense.” It’s 

not Spring yet! We’re in Mississippi, 

and in another 10 minutes, a cold wind 

will blow through, and I’ll have to 

scramble for a sweater and warm pair 

of socks. 

     So I’m not putting up my winter 

clothes. And I have my coverings to 

drape over those tender, blooming 

plants. It’s February, and I am 

confused… for now. But the winds 

will change, and I have to be ready for 

ONE more cold snap before Good 

Friday. Then it will all make sense 

again. 

 

Money On My Mind 

     The stock market has been soaring 

since the election. We have been 

watching economic data improve for 

years now but the market appears to be 

getting ahead of any data we have  

 

seen. Yes, the labor market is 

heating up, and we expect additional 

wage and job gains. 

     Yes, corporate profits are solid, 

but we are 8 years into a bull 

market.  Yes, GDP has been picking 

up, but I’m skeptical about the 4% 

growth number being tossed around. 

No way we’ll get that hot! 

     The new administration is 

promising all kinds of goodies—tax 

cuts, lower regulation, infrastructure 

spending—but these are just 

promises right now. Nothing is 

official, but investors are acting like 

it’s a done deal. What gives? 

     And to top it all off, we have the 

Trump administration that seems to 

swing from one proposal to the next. 

Hot, then cold, then hot again. 

Doesn’t all that uncertainty mean 

investors should be pulling back? 

I’m confused. 

     So, I’m layering up and 

preparing for a variety of conditions. 

Stock investors know that winds can 

change quickly. Given time (another 

10 minutes?), it will all make sense 

again. 

                                                                                                                        

The Lighter  

Side 
Q:   What kind of shorts do clouds wear? 

A:  Thunderwear! 
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