
By Nancy Anderson, Ph.D., CFA 

   

     My daughter and her husband 

are now living in London, having 

spent the last 2 ½ years across the 

Channel in Paris. Americans living  

abroad often find themselves pining 

for the simplest of “luxuries.” 

     On a recent visit stateside, she 

requested a trip to the local Dollar 

General. As we entered the store, 

she gasped. So much stuff! So 

many options! She was in heaven. 

Snacks, toiletries, and garden items 

all under one roof. And all for 

cheap! 

     My job was to run around and 

find items on her shopping list. 

Otherwise, I needed nothing. I live 

around the corner and can partake 

anytime. While I am a dollar store 

devotee, I was puzzled by her 

enthusiasm. After all, she’s living 

in London, not Siberia.  

     While I searched crowded aisles, 

she grabbed multi-packs of 

toothbrushes, bags of candy, and a 

collection of hair products.  In no 

time, her basket was full, and she 

was calculating how much more  

could fit in her suitcase.    
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Keep Calm 

and  

Carry On 
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     It really is the simple things that 

make life better. Hot dogs. Kraft Mac 

n Cheese. Real football. And dollar 

stores! 

     My ex-pat family has come to 

appreciate all the niceties of home. 

I’m just hoping they can make it back 

from across the pond for good. 

London may have Big Ben, but 

Mississippi has Dollar General… and 

her only sibling, Loretta! 

 

Money On My Mind 

     We have 5 million fewer jobs in 

manufacturing today than we did in 

1997. Employment in this sector 

represents only 9% of total 

employment, but the US is still 

second only to China. 

     While computers and electronics 

represent 90% of the sector, low-

skilled manufacturing has virtually 

disappeared. We buy more finished 

goods from foreign manufacturers 

than from domestic producers, and 

most of the trade deficit is with 

China. 

     Should we try to correct this?    

 

     Low costs goods mean we have 

experienced higher standards of 

living despite stagnant wages. 

Imposing tariffs to protect US 

manufacturing jobs will result in 

higher costs for everyone.  

     Higher wages for American 

workers will push inflation. And 

higher inflation will mean higher 

interest rates. And higher interest 

rates will lead to higher US deficits. 

All these increases could lead to an 

economic slowdown. It’s a no-win 

game. 

     The US market is still desirable 

for foreign producers. We represent 

the largest concentration of 

wealth/consumers, but that may 

change before too much longer. 

Protecting our own could impede 

expansion of US business into 

foreign markets. So maybe we 

should be thankful for those cheap 

goods in Dollar General and prepare 

our workforce for the next big thing. 
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The Lighter “Did you know they won’t be making yard sticks any longer?” 

Side     

  Need help with your     

  investments?  Have questions      

  about your retirement?  

  Seeking financial advice?  

Call us at 601.991.3158 or visit us online 

at www.newper.com. 
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