
By Ryder Taff, CFA 

     Looking around the room, it 

appeared that nobody else on the 

Mississippi CFA Society Board was 

interested in the free flight. 

Granted, it would be a 17-hour 

flight, but the destination was Hong 

Kong! I happily accepted the flight 

and accommodations offered by the 

CFA Institute to attend the 2015 

Society Leadership Conference. 

     This was my first time in Asia, 

and I was excited by everything that 

lay ahead of me. I love traveling for 

the opportunity to see something 

new, to taste something new and to 

experience something new. Hong 

Kong did not disappoint.  

     Visually, the city is a unique 

blend of gleaming skyscrapers, 

mountains rising out of the sea and 

lush tropical rainforest. It was 

incredible to see these three 

juxtapositions in one view. 

   The food was incredible. If I had 

made a resolution to gain 10 pounds 

while I was there, I would have met 

that easily. Amazing smells wafted 

past indecipherable menus 

wherever I walked. 
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                         Meanwhile, on  

   the other side 

   of the world… 
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     What really struck me about the 

experience of Hong Kong was not 

how different things were, but how 

similar they were. It felt like a 

combination of New York and 

London. A big, crowded city, but 

orderly and modern. People rushed 

around to work or shopping just like in 

any other city. 
 

 

Money On My Mind 

     Similar to the US market, the 

Chinese stock market also had a steep 

decline this summer. The Shanghai 

Composite is currently down over 

30% from its highs. With close to a 

30% weighting in our preferred 

emerging markets fund, this had a 

noticeable impact on portfolios. 

However, the experience of this 

turmoil was not the same in China. 

     With all of the fright, it is 

important to keep everything in 

context. The 30% drop followed a 

nearly 150% rise in the previous 

year. Their market is still 40% 

higher than one year ago. 

     The impact of these big moves is 

overstated as well. While the US 

market generally reflects the 

underlying economy, the Chinese 

market is smaller and less relevant. 

US stocks are about the same size of 

our GDP, but Chinese stocks are 

only one third of China’s GDP. The 

average Chinese household has far 

less wealth in the stock market than 

American households, sheltering 

them further from the swings. 

     While these markets are yet as 

developed as the US market, over 

the long term, we expect their 

experience, and returns to be more 

and more like the US. 

      

 

 

                                                                                                                                                       

How can you tell an extroverted CFA from an Introverted CFA? 

The extroverted one looks at YOUR shoes when talking to you! 

Nancy Lottridge Anderson, 

Ph.D., CFA 
Fee-Only Financial Advice  

1.00% of Assets 

 

The Lighter  

Side 

           Need help with your  

       investments?  Have    

       questions about your   

       retirement?   Seeking 

       financial advice?  

Call us at 601.991.3158 or visit us 

online at www.newper.com. 
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